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S ,
MODIFICATION & ASSUMPTION AGREEMENT

STATE_ OF SOUTH CAROLINA
COUNTY OF GREENVILLE

Loan Aecount No— I

k WHEREAS Fidelity Federal Savirgs and Loan Associstion of Greenville, Sonth Carolics, kereinafter referred to as the ASSO0-. -
CIATION, is the owner and holder of a promissory note dated M2V 3, 1971 executed by _X. Walter & ;.- i
Christmem Brashier _ in ke origiza) sum of §.892000.00 _ pe.ni, P *

— inwat*he“?ﬂf-—-——a——e—% and secured by a first mortgage on the premites beirg known as 1920-1934 £ L

: "~ _ — =1
Cedar Laue Road _ . which is recorded in the RMC office for :
Greezville Courty in Mortgage Bock 1189 , yage — 317 Gtle to which properts 3s now being transferred -
to the undsrzigred OBLIGOR(S), who kas (have) sgreed to assume raid mortgage lean and to pey the halanee dos thereon; and

WHFEEEAS the ASSOCIATION Yas apread to sa3d transfer of owrerstip of the morigaged premises {3 ihe OBLIGOR ard is
sssamption of the rmortgape lcan, provided the interest rale on the talzgrre due is irceressed from e to & presert

i

rate of 9 <%, and ¢an be escalated as hercirafter stated. _ , :

R
NOW: THEREFORE, this agreemert made avd entered into this ISt gay of . November 41073  pyandbetween
the ASSOCIATION, as mortgagee, and — David G. & Mary Jo Thompson §
as assaming OBLIGOR, . :

' In considerstion of the premises and the further sum of $1.00 paid by the ASSOCIATION to tke OBLIGOR, receipt of which is -
" herehy ackrowladged, the urdersigned parties sgree as follows: : - ' :

"~ (1) ‘That the Joan balance at the time of this assumption is $.79,715.97 . trat the ASSOCIATION is presently increas- {.

: ing llue interest rate on the talance to ———L—ﬁi. That the OBLIGOR agrees to repay said obligation in monthly installments
of &M—— eath with paymernts to be applied first to in_tereét and then to remaining principsl balarce dve from month to
morth with the first monthly paymert being due November 1 - , 19 73 ' - o

. (2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the ducretion
of the ASSOCIATION be increased to the marimam rste per annuma permitted to be ckarged by the then apphieable Scath Carclina

- law. Provided, kowever, that ia no event shall the maximum rate of inlerest exceed — nine { 9y per annum ¢n

- the balance due. The ASSOCIATION shall send written: notice of ary increase in interest rates to the last known address of the

OBLIGOR(S) ard ruch ircrease shall become effective thiriy {30) days after writien notice is mailed. It is further agreed that the

gp?gg irstallment payrrents may te sdjusted in proportion to ircrements in interest rates to allow the obligation to be retired
3

WITNESSETH: S S

RPRITTSNENTIN

-

mSpbstantial]ythek.ametimeaswouldlnfeoecnrredpﬁortom}'escalaﬁéainintemtnte_ S o L
: - {3) .Shon}d any installment payment become due for a périod in excess of (13) fifteen days, the ASSOCIATION may collect a -
‘el ATE CEARGE” 1ol fo exceed ah amount equal to five per centum (55¢) of any such past doe installment payment. S
" {4) Privilege is reserved by the obligor to make sdditioral paymernts on the principal halance assuwed providing that such pay-

ments, inclading oBligatory priecipal paymaznls do rot in any twelve (12) month period beginning on the arniversary of the assomption
© exceed twenty per centum (20“{-{\ of the crigina! prircipal balarce assamed. Further privilege is reserved to pay in excess of twenly

per centam (20%) of the origiral principal balance 2ssumed upon payment to the ASSOCIATION of & premium equal to six €6)
- months interest on such excess amount ecmputed at tte then prevailing rate of interest aecording to ike terms of this sgreement
between the vndersigered parties. Provided, however, tke entire talance may be pai in full without any additioral premium during any = -’
thirty (30) day notice pericd after the ASSOCIATION kas given written rotice that the interest rate is to be esealated. ~  ~ . .0
. {3) That all terms and corditions 2s set out in tte note and mortgage shall continze in full force, except as modifiad exprestly by -
is . ; =
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this Agreement. . . . S
- : (é} Trat this Agreement shall bind jointly ard severally the succeszors ard assigns ¢f the ASSOCIATION and OBLIGOR, his
. heirs, snecessors and assigns. - . kBt November - -
IN WITNESS WHERECF the parties Lereto have set their kands ard seals this - day of — o

I presemceof: - YAy R _:' " ':_'_
Tzf}vd L LJ&__‘____ - rmeomegonaL SRS 6 R ATox
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< d ' 5 ' (SBAL)IV
//’:? g :/ 77'?;2?&%&-;{.‘%;@ i (SEAL) o
7/ # Mary Jo THompsond NRES
~(SEAL)

"Assumirg OBLIGOR{(S)

[Ty SR

. OO.\'SE;\‘T_ AI-\‘D-;\GREEMENT OF TRANSFERRING OBLIGOE(S) P _
- I'm consideration of Fidelity Federal Savings and Loan Asscciation’s consent to the assunption outlined above, and in further

consideration of One dollar ($1.00), the receipt of which is hereby scknowledged, I (we), the undersigred(s) as transferrirg OBLI- R
_GOR(S) do hereby consent to the terms of this Modification ard Assumption Agreemert ard agree to bs boand thereby., - .0 .

Inthg presence of: ) {SEAL).
m L .lA) . i _ (SEAL)
Cadie. 500 - 0

{SEAL)
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z EAL)
ranzferring OBLIGOR(S)

\ , Louis W, Brummer
: TH CAROLINA ’
STATE OF SOUTH C ) PROBATE
COUNTY OF GREENVILLE ) | . L
Personally appeared before me the undersigned who made cath that (s)he saw: Louis W. Brummer, Larry H,.

avid G. Thomp _Mary Jo Thompsan . - ‘
sign, seal ard deliver the oregoing Agreement(s) and that (£)be with the other subseribing witness witressad the execution tkereof. 1

Stf’,o'l}&t‘o before :'nﬂ% . 1:'; g_ﬁ (:'&\ &A& k“ /Q . J 9
VAR A (T e (SEAL) '

Notary Poblic for South Cani i
My commission expires: ‘8719/ 80

Nov o1 1073 1115
RE-RECORDED WW 14 '(3 13056
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